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INDEPENDENI REASONABTE ASSURANCE REPORT ON STATEMENI OT FREE FTOAT OF
SHARES

To lhe Chlef Execullve of lhe Flrsl Copltol Equltles Llmlled

l. lnhoductlon

We hove been engoged to perform o reosonoble ossuronce engogement on the onnexed
Stotement of Free Floot of Shores (the 'stotement') of First Copitol Equities Limited os of 3oth
September 2021 , 3lstDecember,202l,3lst Morch, 2022 ond 30h June, 2022 respectively.

2. Appllcoble Crllerlo

The criterio ogoinst which the Stotement is ossessed is Regulotion No. 5.7.2(b)(ii) of Pokiston Stock
Exchonge Limited Regulotions (PSX Regulotions) which requires every Listed compony/
modorobo/mutuol fund to submit directly to Pokiston Stock Exchonge (PSX) on onnuol Free-Floot
Certificote duly verified by the ouditor olong with the onnuol oudited occounts os prescribed
under regulotion 5.6.9(o) of the PSX Regulotions.

3. ilonogemenl's Responrlblllty for lhe Slolemenl

Monogement is responsible for the preporotion of the Stotemenl os of 30rh Seplember 2O2l,31st
December, 202'1, 3l't Morch,2022 ond 30rh June, 2122in occordonce with the opplicoble criterio.
This responsibility includes mointoining odequole records ond internol conlrols os determined
necessory to enoble the preporotion of the Slotemeni such thot it is free from moleriol
misstotement, whether due lo froud or eror.

4. Our lndependence ond Quollly Conlrol

We hove complied with the independence ond other ethicol requirements of the Code of Ethics

for Chortered Accountonts issued by the lnstitule of Chortered Accountonts of Pokiston, which is

founded on fundomentol principles of integrity, objectivity, professionol competence ond due
core, confidentiolity ond professionol behovior.

The flrm opplies lntemotionol Stondord on Quolity Control I "Quolity Control for firms thot perform
Audits ond Reviews of Historicol Finonciol lnformotion, ond Other Assuronce ond Reloted Services
Engogemenls" ond occordingly mointoins o comprehensive system of quolity control including
documented policies ond procedures regording complionce with ethicol requiremenis,
professionol stondords ond opplicoble legol ond regulotory requirements.

5. Our respontlbllfty ond summory of lhe work performed

Our responsibility is to corry oul on independent reosonoble ossuronce engogement ond to
express on opinion os to whether the Stotement is prepored in occordonce with the opplicoble
criterio, bosed on the procedures we hove performed ond the evidence we hove obtoined.

We conducted our reosonoble ossuronce engogement in occordonce with lnternotionol
Stondord on Assuronce Engogements 3000 (Revised), 'Assuronce Engogements other thon oudits
or reviews of historicol finonciol stofemenfs' fiSAE 3000) (Revised) issued by the lnternotionol
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Auditing ond Assuronce Stondords Boord. Thot stondord requires thot we plon ond perform this
engogement to obtoin reosonoble Level of ossuronce obout whether the Stotement is free from
moteriol misstotement.

A reosonoble ossuronce engogemenl in occordonce with ISAF 3000 (Revised) involves
performing procedures lo obtoin evidence obout the free floot of shores ond reloied informotion
in the Stotement. The noture, timing ond extent of procedures selected depend on lhe
proctitioner's judgment, including the ossessment of the risks of moteriol misstotement, whether
due to froud or enor, in the Stotement. ln moking those risk ossessments, we considered internol
conlrol relevont to First Copitol Equities Limited preporotion of the Stotement. A reosonoble
ossuronce engogement olso includes ossessing the opplicoble criterio used ond significonl
estimotes mode by monogement, os well os, evoluoting the overoll presentotion of the
Stotement.

We hove conied out the procedures considered necessory for the purpose of providing
reosonoble ossuronce on the Stotement. Our ossuronce procedures performed included
verificotion of informotion in the Stotemenl with the underlying doto ond record comprising of
Centrol Depository Compony stotements, forms submitied by the Compony with Securities &
Exchonge Commission of Pokiston reloting to ils pottern of shoreholding ond other reloied
informotion. Verificotion thot the computotion of free floot of shores is in occordonce with the PSX
regulotion olso forms port of our ossuronce procedures.

6. Oplnlon

ln our opinion, the Slotement os of 30rh September 2021, 3lstDecember, 2021, 3lst Morch, 2022

ond 3oth June,2022is prepored, in oll moteriol respects, in occordonce with the PSX Regulolions.

7. Reslrlcllon on use ond dlchlbullon

This report is issued in relotion to lhe requirements os stipuloted under Regulotion No 5.7.2(b){ii) of

tfre eSX Regulotions ond is not lo be used or distribuied for ony other purpose. This report is

restricted lo the focts stoted herein ond the ottochments.

)c-
toheem & Co.
Chorlered Accounlonls
Folsolobod

Dolei 11-10-202:2

We believe thot the evidence we hove obtoined is sufficient ond oppropriote to provide o bosis
for our opinion.
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Basis of preparati
This statement is PrePared

on:

FIRST CAPITAT EQUITIES LIMITED

STATEMENT OF FREE FLOAT OF SHARES

yJ49-2027

Quarter 1

37-12-2021

Quarte12

3743-2022

Quarter 3

{4G2022
Qua.rter 4

accordancewith the requirements otRetulaiton No.5.7.2(c l(ii) olPakistan stock ExchanSe timited ReSulations (Psx Regul

Chief Officer
Company Secretary

Total Outstanding Shares
141,335,500 141,335,500 141,335,500 141,335,500

Less: Covemment Holdings

Less: Share held by Dircctors/ Sporuors/Senior Management
Officers and thet associates Q,250\ (2,250) (2,25O\ (2,2s0\

Less: Shares iIr physical Form
(33,8s4800) (33,854300) (33,854,8m) (33,854,800)

Less: Shares held by Associate Companies / Group Companies
(cross holdings) (70,682,7N) (70,682,7N\ (7O,682,7N) (7O,682,7W\

Less: Shares issued under Employess Stock Option Schemes that
cannot be sold in the open market in normal course

Less: Treasu{y shaies

Less: Any otler category that are bared from selling at the review
date.

Free Float 36,795,750 x,795,750 36,795,7s0 36,795,750

f-d
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central Depository Company of Pakistan Linited
Non Free Efoa! Security Wise Summary Report

- Seculity s,mbol : ECEL

Non Eree Float Date | 30/O9/2O21
FIRST CAPITAL EOUITIES LIMITED - FREEZE

category Description

Page*

Date
Tine

1of 1

c0023{01
0'1/L0/2021
02:55:32

Cate9ory No No. Of Shares

Issued share / certificate Capital of the Company / t{odaraba / l4utual Funds 141,335,500

t10,6a2,7oot

(33,8s4,800)
t2,2s0l

Physical shares
CATO2

CATO4

DlEectors, Sponsors and Senlor Managenent
Officers and their Associates
Associace companies / Group Cornpanies (cross
holdings )

Free Eloat Shares 36,',795,7 5A
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Central Depository Conpany of Pakistan limited
Non Eree Eloat Security wise sunnary Report

'Security Slmbo] : ECEL

Non Flee Float Date | 31/12/202\
FIRST CAPITA! EQUITIES LIMITEO - EREEZE Pa9el

Date
Tine

L of 1

c0023401
r0 /07 / 2022

02:00:59

Category Description

rssued share / Certificate capital of the conpany / Modaraba / llutual Funds

No. Of Shares

Physical Shares
CATO 2

141,335, 500

\1O,682,100)

(33,854,800)
12,2s0l

CATO4

Directors, Sponsors and Senior Managenent
officers and their Associates

Associate companies / Group Companies (cross
holdings)

! ree Floal Shares 36,?95,?50
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Clntrar Depository Conpany or Palirtah Lirit.d

Non tr€. FIo.r Shates RePort

s{bhltted/Non subnlrtcd

No. Fle€ EIo.t C.t.goty
xon Fle€ flo.r D.t.

sr!&9l______ s6curityNah.

EIRS? CAPITAI EOUI1IES LII,'IIED - FRtrEZE

all
AI1

1!/!2/202L

t1/at 12422

ftEt

ftEt

.tRS' CAPI'AI EQ(,ITIES
IIIItEO . FiEEZE

fIRS' CAPI'AI EQOITIES
IIUI'ED . FREE2E

FIRST CAPITAL EOUITIES

01552

03525

0?!51

FIRST CTPITAL EOUITIES

CDC . IITI'EsTOR ACCOONT

GUIADIAN SECUX,ITIES IPV')
!!I.tIIED

491t

196e1

395

.TRST CAPITAL SEC1JRITIES

1t/12t2021

3r/t2/202r

3t/ta/202r

l!!oc1.t. corP.nl.! / GrouP
co6panie! 1cro.! holdtn9!)

lrsocilt. cdP.nl.r / G.ouP
co,Panl!! lcro.t hoIdit9.)
o1!e.tor., sPot.ot. .nd
s.nior M.naE.n nt o!llc.!.
.nd thel! a!!o.l.t.!

assoclltED collPAnY

lssocrAtED CO+ltrNl
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Cenlral Depository Conpany of Pakistan limited
Non Flee EIoat Security Wise Sumnary RePolt

' Security Slmbo] : ECEL

Non Free Eloar Date | 31/03/2022
FIRST CAPITAL EQUIIIES IIMITEO - EREEZE

cateqory Description

Paget
User
Date

1of I
cao2340l
11/04/2022
02:04:04

No. Of Shales

Issued shale / Certificate Capltal of the Company / llodalaba / Hutua1 Eunds 141,335,500

\'70,682,704)

(33,854,800)
12,250t

Physical Shares
CATO2

CATO4

Directors, Sponsors and Senior llanagement
Officers and their Associates
Associate companies / croup companies (cross
holdinqs)

Free Eloat Shares 3 6, 195, ? s0
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cenlrat Depository Corpany of Pakistan l'imited
Non 8!ee FIoa! Securicy aiae Sufinary Report

, iecurity symbof : FCEL

Non Free Floar Date : 30/06/2022
FIRST CAPITA! EQUITIES LII'IITED - FREEZE

Category No. category D€acrlp!ion

rssued share / cerrifj.cate capital of the company / Modataba / uuEual Fund8

Page*
Uaer
Da!e
Time

1of L

c0023{01
05 / o't /2022
05.35:39

No. Of Share6

Physical Sharea
CATO2

141.335,500

110,6a2,100)

(33, 8s4, 800 )

l.2,25O)

CATO 4

Direclora. Sponsora and senlor llanagement
Officera and their As8oci.ate€

AsEociate cofipanies / croup coflpanies (croag
holdings)

Free F10a! Shares 36,795,750
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6EIiDIAX 8ECUIITIES (P\.I)
LITITED

Frirst clPrl ! aEclrnrarEs

PIRST CAPITA! EOUI?IES atla ,rqrrh.rt Ll r.d &.el.t. co@El.t /
cloup CdP$l.. lcro.,

ar.el.t. cdpel.. /
Group co@.nl.t (ce!.

Dtr.ctor.! aPo o!. .nd

o!llc.r. ud rh.tr

a92,500 rssocraTED

'70, r90,200 TSSaaIAaED
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